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You will need to provide evidence of share ownership

All shareholders are entitled to take part in this Meeting, in person, 

by proxy or by casting a postal vote, whatever the number of 

shares held.

In accordance with French law, for shareholders to be eligible to 

vote at the Meeting, their shares must be recorded no later than 

midnight (CET) on the third business day preceding the Meeting(*) 

as follows:

for registered shares: in the Company’s share register managed • 

by BNP Paribas;

for bearer shares: in a securities account managed by an • 

authorized fi nancial intermediary.

If your shares are registered in the Company’s share register 

managed by BNP Paribas they are automatically recorded and no 

further evidence of share ownership is required.

If your shares are held in bearer form you should ask your 

fi nancial intermediary to issue a certifi cate stating that the shares 

are duly recorded in your account. This certifi cate should be 

attached to your admittance card request, or the proxy/postal 

voting form.

If you plan to attend the Meeting in person

If you wish to give proxy to the Chairman of the Meeting

Holders of registered shares

If you hold registered shares and plan to attend the Meeting in 

person you should request an admittance card from BNP Paribas 

by fi lling out the attached proxy/postal voting form as follows:

check box A in the upper section of the form;• 

date and sign the form in the section at the bottom;• 

send the form in the enclosed prepaid envelope or by letter • 

addressed to BNP Paribas Securities Services, GCT Assemblées, 

Grands Moulins de Pantin, 9 rue du Débarcadère, 93761 Pantin 

Cedex, France. 

You will receive your admittance card by return mail. If you do 

not receive your admittance card in time you will still be able to 

attend the Meeting subject to providing proof of identity.

Holders of bearer shares

If you hold bearer shares and plan to attend the Meeting in person 

you should request an admittance card from the fi nancial inter-

mediary that manages your securities account who will forward 

your request to BNP Paribas Securities Services, GCT Assemblées, 

Grands Moulins de Pantin, 9 rue du Débarcadère, 93761 Pantin 

Cedex, together with the above-described certifi cate stating that 

the shares are duly recorded in your account.

If you do not receive your admittance card by midnight (CET) on 

the third business day preceding the Meeting(*) you should ask 

your fi nancial intermediary to issue you with a certifi cate proving 

that you own the shares and are therefore entitled to attend the 

Meeting.

If you wish to give proxy to the Chairman of the Meeting you 

should fi ll out the attached proxy/postal voting form as follows:

check box B in the upper section of the form;• 

check the “I hereby give my proxy to the Chairman of the • 

Meeting” box;

date and sign the form in the section at the bottom;• 

send the form in the enclosed prepaid envelope or by letter • 

addressed to BNP Paribas Securities Services, GCT Assemblées, 

Grands Moulins de Pantin, 9 rue du Débarcadère, 93761 Pantin 

Cedex, France. 

NB: If you hold bearer shares you must attach to your proxy/postal 

voting form the above-described certificate issued by your 

fi nancial intermediary.

HOW TO PARTICIPATE 

IN THE MEETING

(*)  As the Meeting is due to be held on Thursday May 27, 2010, the applicable record date is midnight CET on Monday May 24, 2010.
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If you wish to give proxy to another 
shareholder or your spouse

If you wish to give proxy to another shareholder or your spouse 

you should fill out the attached proxy/postal voting form as 

follows:

check box B in the upper section of the form;• 

check the “I hereby appoint” box and state the name and • 

address of your spouse or the shareholder who will represent 

you at the Meeting;

date and sign the form in the section at the bottom;• 

send the form in the enclosed prepaid envelope or by letter • 

addressed to BNP Paribas Securities Services, GCT Emetteurs, 

Service Assemblées, Grands Moulins de Pantin, 9 rue du 

Débarcadère, 93761 Pantin Cedex, France. 

NB: If you hold bearer shares you must attach to your proxy/postal 

voting form the above-described certificate issued by your 

fi nancial intermediary.

If you wish to cast a postal vote

If you wish to cast a postal vote you should fi ll out the attached 

proxy/postal voting form as follows:

check box B in the upper section of the form;• 

check the box “I vote by post”;• 

complete the postal voting section in accordance with the • 

instructions on the form;

date and sign the form in the section at the bottom;• 

send the form in the enclosed prepaid envelope or by letter • 

addressed to BNP Paribas Securities Services, GCT Emetteurs, 

Service Assemblées, Grands Moulins de Pantin, 9 rue du 

Débarcadère, 93761 Pantin Cedex, France. 

Duly completed and signed postal voting forms must reach BNP 

Paribas Securities Services at least three days before the Meeting. 

For holders of bearer shares the above-described certifi cate issued 

by your fi nancial intermediary must be attached to your proxy/

postal voting form.

NB: If you hold bearer shares you must attach to your proxy/postal 

voting form the above-described certificate issued by your 

fi nancial intermediary.

HOW TO PARTICIPATE IN THE MEETING

Once you have cast a postal vote, appointed a proxy or requested an admittance card 

you will not be able to participate in the Meeting in another way.
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Please state
your fi rst name, 
surname and address 
or verify that the 
details are correct

For any further information please contact: 

Safran – Investor Relations 

2, boulevard du Général-Martial-Valin

75724 Paris Cedex 15, France

Toll free number (France only): 0 800 17 17 17

Fax: +33 (0)1 40 60 84 36

www.safran-group.com/Finance

To fi ll out the attached proxy/postal voting form

HOW TO PARTICIPATE IN THE MEETING

If you plan to attend 
the meeting
Check box A

If you cannot attend 
the meeting
Check box B

If you wish to cast 
a postal vote
Check this box and 
follow the instruc-
tions

Please date and 
sign here
whatever your 
chosen method 
of voting 

If you wish to give 
proxy to the Chairman 
of the Meeting
Check this box

If you wish to give 
proxy to another share-
holder or your spouse
Check this box and state 
the name and address 
of your representative

If you hold bearer shares
Please send this form to your fi nan-
cial intermediary
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Ordinary meeting

Approval of the parent company fi nancial statements for the year ended December 31, 2009. • 

Discharge to the members of the Executive Board and the Supervisory Board for the performance 

of their duties.

Approval of the consolidated fi nancial statements for the year ended December 31, 2009.• 

Appropriation of net profi t and approval of the recommended dividend.• 

Approval of related-party agreements and commitments governed by Article L.225-86 of the French • 

Commercial Code.

Re-appointment of Mazars as a Statutory Auditor. • 

Appointment of Ernst & Young et Autres as a Statutory Auditor.• 

Appointment of Gilles Rainaut as an Alternate Auditor.• 

Appointment of Auditex as an Alternate Auditor. • 

Authorization for the Executive Board to implement a share buyback program.• 

Extraordinary meeting

Authorization for the Executive Board to increase the Company’s capital by capitalizing reserves, • 

profi ts, additional paid-in capital or other eligible items. 

Authorization for the Executive Board to reduce the Company’s capital by cancelling treasury shares.• 

Powers to carry out formalities.• 

AGENDA
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Report of the executive board on the proposed resolutions.
Ordinary resolutions

Approval of the 2009 parent company 

and consolidated fi nancial statements 

The purpose of the fi rst resolution is for shareholders to approve 

the parent company fi nancial statements of Safran for the year 

ended December 31, 2009, which show net profi t of €249.5 

million, compared with €151.2 million for the previous year. 

The expenses recorded during the year that are not deductible 

from Safran’s profi t for tax purposes correspond to (i) depreciation 

on personal vehicles concerning the portion of their price or lease 

payments that exceed a certain ceiling and (ii) a portion of 

Supervisory Board attendance fees. 

In the second resolution, shareholders are invited to approve 

Safran’s consolidated fi nancial statements for the year ended 

December 31, 2009. 

Detailed information on the 2009 fi nancial statements and the 

Group’s operations during that year and early 2010 is provided 

in the Executive Board’s management report contained in the 

2009 Registration Document that has been fi led with the Autorité 

des Marchés Financiers can be consulted by shareholders on 

Safran’s website (www.safran-group.com) or obtained by sending 

the attached form “Request for additional documents and 

information”. 

Appropriation of net profi t and approval 

of the recommended dividend

The purpose of the third resolution is for shareholders to 

appropriate the parent company’s net profi t for 2009 which 

amounts to €249.5 million plus €4.1 million in retained earnings, 

giving a total net profit available for distribution of €253.6 

million. 

The Executive Board recommends increasing the dividend by 52% 

for 2009 to €0.38 per share, representing a total cash payout of 

€158.5 million. 

If approved by shareholders, the dividend would be paid on June 

4, 2010 following an ex-dividend date of June 1, 2010. 

Shareholders domiciled for tax purposes in France will be eligible 

for the 40% tax relief on the dividend, as provided for under 

Article 158.3.2 of the French Tax Code, unless they have elected 

to pay the 18% dividend withholding tax provided for under 

Article 117 quater of said Code.

Out of the remaining balance of net profi t available for distribu-

tion, the Executive Board recommends allocating €94 million to 

available reserves and €1.1 million to retained earnings. 

Related-party agreements and commitments 

In the fourth resolution shareholders are invited to approve the 

related-party agreements and commitments entered into during 

2009 or which remained in force during the year, as described in 

the Statutory Auditors’ special report.  

The Statutory Auditors’ special report on related-party agreements 

and commitments is provided in section 7.4.1 of the 2009 

Registration Document. 

Agreements governed by Article L.225-86 of the French Commercial 

Code 

Related-party agreements include non-routine agreements entered 

into between the Company and (i) entities which have executives 

in common with the Company or (ii) a shareholder owning more 

than 10% of the Company’s voting rights. These agreements 

require prior authorization by the Supervisory Board and are 

described in a special report drawn up by the Statutory 

Auditors. 

No new agreements meeting the above defi nition were entered 

into during 2009.

Two agreements that were authorized and entered into in prior 

periods remained in force during the year:

an agreement signed on January 18, 2008 concerning a credit • 

facility granted by a pool of five banks including Crédit 

Mutuel-CIC;

a three-way agreement signed on December 21, 2004 between • 

the French government, Sagem SA and Snecma that led to the 

formation of Safran. 

These agreements are described in the Statutory Auditors’ special 

report. 

Commitments governed by Article L.225-90-1 of the French 

Commercial Code 

Commitments given by the Company – or entities over which it 

exercises control – to members of their Executive Boards concerning 

benefi ts due or payable as a result of their duties being terminated 

or changed are subject to the same procedures as those applicable 

to related-party agreements. 

No new commitments meeting this defi nition were given during 

2009.

Commitments given by the Supervisory Board on October 18, 2007 

– approved at the Annual Shareholders’ Meeting held on May 28, 

2008 – to the Chairman of the Executive Board concerning any 

termination of his term of offi ce remained in force during 2009. 

These commitments are described in the Statutory Auditors’ 

special report. 

REPORT ON THE PROPOSED 

RESOLUTIONS
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Appointment of Statutory and Alternate 

Auditors for fi scal years 2010 to 2015

The terms of offi ce of the Company’s Statutory and Alternate 

Auditors are due to expire at the close of this Meeting. 

In the fi fth to eight resolutions shareholders are therefore invited 

to approve the Supervisory Board’s proposal to (i) renew the term 

of offi ce of Mazars as a Statutory Auditor and appoint Ernst & 

Young et Autres as a new Statutory Auditor and (ii) appoint Gilles 

Rainaut and Auditex as Alternate Auditors. These proposals are 

based on recommendations issued by the Audit Committee 

following a bid-based selection process. 

The terms of offi ce of these Statutory Auditors and Alternate 

Auditors would run for a period of six years, expiring at the close 

of the Annual Shareholders’ Meeting to be called to approve the 

fi nancial statements for the year ending December 31, 2015. 

Authorization for the Executive Board 

to implement a share buyback program

The purpose of the ninth resolution is for shareholders to renew 

the authorization for the Executive Board to buy back Safran 

shares. 

At the Annual Shareholders’ Meeting of May 28, 2009, the 

Company’s shareholders gave the Executive Board an eighteen-month 

authorization to implement a share buyback program. The maximum 

purchase price under the program was set at €20 per share, the 

total authorized investment in the program was €834 million, and 

the maximum number of shares bought back could not result in 

the Company holding more than 10% of its total capital.

During 2009 the Executive Board used this authorization as well 

as the previous authorization granted by the Annual Shareholders’ 

Meeting of May 28, 2008 for the same purpose, to buy back 

1,036,775 shares and sell 1,433,424 shares under a liquidity 

agreement that complies with the code of ethics approved by the 

Autorité des Marchés Financiers. No shares previously acquired 

under a buyback program were canceled in 2009.

A detailed breakdown of these transactions is provided in section 

6.2.7.1 of Safran’s 2009 Registration Document.

At March 31, 2010, the Company directly and indirectly held 

17,475,868 Safran shares, representing 4.19% of the total capital, 

breaking down as follows:

14,216,761 shares owned directly (3.41% of the capital);• 

3,259,107 shares held indirectly through two subsidiaries (0.78% • 

of the capital).

The 14,216,761 directly owned shares are held for the purpose of:

granting shares free of consideration to employees of the • 

Company or the Group (4,199,400 shares);

maintaining a liquid market in the Company’s shares under the • 

liquidity contract (20,000 shares);

holding shares in treasury for subsequent delivery as payment • 

or exchange for external growth transactions (7,751,443 

shares);

for allocation on exercise of options held under Sagem group • 

stock option plans, the last of which expired on April 21, 2009 

(2,245,918 shares).

Under the new share buyback program that shareholders are being 

invited to approve, the maximum purchase price would be set at 

€25 per share and the maximum amount that could be invested 

in the program would be €1,040 million. 

In accordance with the applicable laws, the number of shares that 

could be bought back under this authorization would not exceed 

10% of the Company’s total outstanding shares and the use of 

this authorization could not have the effect of increasing the 

number of shares held by the Company, either directly or indirectly, 

to more than 10% of its total capital. 

The Executive Board may use this authorization during a public 

tender offer for the Company’s shares subject to the conditions 

set out in the General Regulations of the Autorité des Marchés 

Financiers.

The objectives of this new program are unchanged from those in 

the previous program and are set out in the ninth resolution. 

The authorization would be given for a maximum period of eighteen 

months as allowed by law, and would cancel, with immediate 

effect, the unused portion of the previous share buyback 

authorization.

A detailed description of the share buyback program submitted 

for shareholder approval is provided in section 6.2.7.2 of Safran’s 

2009 Registration Document.

REPORT ON THE PROPOSED RESOLUTIONS
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Extraordinary resolutions

Authorization for the Executive Board 

to increase the Company’s capital by 

capitalizing reserves, profi ts, additional 

paid-in capital or other eligible items 

At the Annual Shareholders’ Meeting of May 28, 2008, shareholders 

gave the Executive Board a twenty-six month authorization to 

increase the Company’s capital by a maximum of €100 million 

through capitalizing reserves, profi ts, additional paid-in capital 

or other eligible items. 

The Executive Board has not used this authorization, which expires 

in July 2010. 

In the tenth resolution, shareholders are invited to renew this 

authorization for a period of fourteen months, expiring on July 

27, 2011. The maximum amount by which the Company’s capital 

may be increased pursuant to this authorization would be set at 

the same amount of €100 million, which would be included in 

the €110 million blanket ceiling set at the Annual Shareholders’ 

Meeting of May 28, 2009 for capital increases that may be carried 

out by the Executive Board either directly and/or on conversion, 

exchange, redemption or exercise of securities carrying rights 

to shares. 

Authorization for the Executive Board 

to reduce the Company’s capital by cancelling 

treasury shares

At the Annual Shareholders’ Meeting of May 28, 2008, the 

Company’s shareholders gave the Executive Board a twenty-four 

month authorization to reduce the Company’s capital by cancel-

ling Safran shares previously purchased by the Company under 

shareholder-approved buyback programs. 

The Executive Board has not used this authorization, which expires 

on May 28, 2010. 

In the eleventh resolution, shareholders are therefore asked to 

renew this authorization for a maximum period of twenty-four 

months as allowed by law, expiring on May 27, 2012. 

The Statutory Auditors’ report on this authorization is provided 

in section 7.4.2 of Safran’s 2009 Registration Document.

REPORT ON THE PROPOSED RESOLUTIONS

The English language version of these resolutions is a free translation from the original resolutions, which were prepared in French. All possible care has 
been taken to ensure that the translation is an accurate representation of the original resolutions. However, in all matters of interpretation the original 
French language version of the resolutions takes precedence over this translation.
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Ordinary resolutions

First resolution

Approval of the parent company fi nancial statements 

for the year ended December 31, 2009

Discharge given to the members of the Executive 

Board and the Supervisory Board for the performance 

of their duties

Deliberating in accordance with the rules of quorum and majority 

applicable to ordinary general meetings, having considered the 

Management Report prepared by the Executive Board and the 

report of the Statutory Auditors on the parent company fi nancial 

statements, and having noted that the Supervisory Board issued 

no observations concerning said Executive Board report or the 

parent company fi nancial statements, the shareholders approve 

the fi nancial statements of the parent company for the year ended 

December 31, 2009 as presented – showing net profi t for the 

year of €249,519,111.96 – together with the transactions refl ected 

in these fi nancial statements and referred to in these reports.

Pursuant to Article 223 quater of the French Tax Code, the 

shareholders approve the non-deductible expenses governed by 

Article 39-4 of said Code, which totaled €109,340 and gave rise 

to a tax charge of €37,646.

Consequently the shareholders give discharge to the members 

of the Executive Board and the Supervisory Board for the perform-

ance of their management duties during 2009.

Second resolution

Approval of the consolidated fi nancial statements 

for the year ended December 31, 2009

Deliberating in accordance with the rules of quorum and majority 

applicable to ordinary general meetings, having considered the 

Management Report prepared by the Executive Board and the 

report of the Statutory Auditors on the consolidated fi nancial 

statements, and having noted that the Supervisory Board issued 

no observations concerning said Executive Board report or the 

consolidated fi nancial statements, the shareholders approve the 

consolidated fi nancial statements for the year ended December 

31, 2009 as presented, together with the transactions refl ected 

in these fi nancial statements and referred to in these reports.

DRAFT RESOLUTIONS

Third resolution

Appropriation of net profi t and approval of the recommended dividend

Deliberating in accordance with the rules of quorum and majority applicable to ordinary general meetings, the shareholders, voting on 

the proposal made by the Executive Board, resolve to appropriate net profi t for the year ended December 31, 2009 as follows:

(in euros)

Net profi t for 2009• 249,519,111.96

Retained earnings • (1) 4,115,005.95

Net profi t available for distribution• 253,634,117.91

Appropriation (in euros)

Dividend • (2) 158,471,242.30

Ordinary reserves• 94,000,000.00

Retained earnings• 1,162,875.61

(1) Including €3,647,235.66 corresponding to the 2008 dividend due on shares held in treasury at the payment date of the interim and fi nal 
dividend.

(2) Including the dividend provided for in the Company’s bylaws equal to 5% of the par value of shares.

Accordingly, the shareholders resolve to pay a dividend of €0.38 

per share and set the dividend payment date at June 4, 2010 

following an ex-dividend date of June 1, 2010. 

Shareholders domiciled for tax purposes in France are eligible for 

the 40% tax relief on the dividend, as provided for under Article 

158-3-2 of the French Tax Code, unless they have elected to pay 

the 18% dividend withholding tax provided for under Article 117 

quater of said Code. 

The shareholders further resolve that shares held in treasury at 

the dividend payment date will not carry dividend rights and the 

amounts corresponding to the dividends due on these shares will 

be credited to retained earnings. 
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The shareholders note that dividends paid for the past three years were as follows:

Year

Number of shares carrying 

dividend rights(1)

Net dividend per share

(in euros)

Total payout

(in euros) (3) 

2008 402,443,027 (2) 0.25 100,610,160.59

2007 414,783,667 0.40 165,913,466.80

2006 414,356,567 0.22 91,158,444.74

(1) Total number of shares making up the Company’s capital (417,029,585) less the number of Safran shares held in treasury at the dividend payment date.

(2) An interim dividend (€0.08) was paid on 402,435,575 shares and the fi nal dividend (€0.17) was paid on 402,443,027 shares. 

(3) Fully eligible for the 40% tax relief provided for under Article158.3.2 of the French Tax Code.

Fourth resolution

Approval of related-party agreements 

and commitments governed by Article L.225-86 

of the French Commercial Code

Deliberating in accordance with the rules of quorum and majority 

applicable to ordinary general meetings and having considered 

the Statutory Auditors’ special report on related-party agreements 

and commitments governed by Article L.225-86 of the French 

Commercial Code, the shareholders note that no such agreements 

or commitments were authorized during 2009 and approve the 

content of said report relating to agreements and commitments 

authorized in prior years.

Fifth resolution

Re-appointment of Mazars as a Statutory Auditor 

Deliberating in accordance with the rules of quorum and majority 

applicable to ordinary general meetings, based on the recom-

mendation of the Supervisory Board, the shareholders resolve to 

re-appoint Mazars as a Statutory Auditor for a six-year term 

expiring at the close of the Annual Shareholders’ Meeting to be 

held to approve the fi nancial statements for the year ending 

December 31, 2015. 

Sixth resolution

Appointment of Ernst & Young et Autres 

as a Statutory Auditor

Deliberating in accordance with the rules of quorum and majority 

applicable to ordinary general meetings, the shareholders note 

that Constantin Associés’ engagement as a Statutory Auditor is 

due to expire at the close of this Meeting and therefore approve 

the recommendation of the Supervisory Board to appoint Ernst 

& Young et Autres, whose registered offi ce is located at 41 rue 

Ybry, 92200 Neuilly-sur-Seine, France, as Statutory Auditor, for a 

six-year term expiring at the close of the Annual Shareholders’ 

Meeting to be held to approve the fi nancial statements for the 

year ending December 31, 2015. 

Seventh resolution

Appointment of Gilles Rainaut as an Alternate Auditor

Deliberating in accordance with the rules of quorum and majority 

applicable to ordinary general meetings, the shareholders note 

that Thierry Colin’s engagement as an Alternate Auditor is due 

to expire at the close of this Meeting and therefore approve the 

recommendation of the Supervisory Board to appoint Gilles 

Rainaut, whose business address is 60 rue du Général Leclerc, 

92100 Boulogne Billancourt, France, as an Alternate Auditor, for 

a six-year term expiring at the close of the Annual Shareholders’ 

Meeting to be held to approve the fi nancial statements for the 

year ending December 31, 2015. 

Eighth resolution

Appointment of Auditex as an Alternate Auditor 

Deliberating in accordance with the rules of quorum and majority 

applicable to ordinary general meetings, the shareholders 

note that Beas’ engagement as an Alternate Auditor is due to 

expire at the close of this Meeting and therefore approve the 

recommendation of the Supervisory Board to appoint Auditex 

whose registered offi ce is located at 11 allée de l’Arche, 92400 

Courbevoie, France, as an Alternate Auditor, for a six-year term 

expiring at the close of the Annual Shareholders’ Meeting to be 

held to approve the fi nancial statements for the year ending 

December 31, 2015. 

Ninth resolution

Authorization for the Executive Board to implement 

a share buyback program

Deliberating in accordance with the rules of quorum and majority 

applicable to ordinary general meetings and having considered 

the report of the Executive Board and the description of the share 

buyback program drawn up pursuant to Articles 241-1 et seq. 

of the General Regulations of the Autorité des Marchés Financiers 

(AMF), the shareholders authorize the Executive Board to purchase 

the Company’s shares in accordance with the conditions set out 

in Articles L.225-209 et seq. of the French Commercial Code, EC 

Regulation 2273/2003 dated December 22, 2003, the AMF’s 

General Regulations, and any other laws and regulations that 

may be applicable in the future.

DRAFT RESOLUTIONS
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The authorization may be used for the following purposes:

to purchase shares for allocation or sale to employees and/or • 

officers of the Company or of other Group companies, in 

accordance with the law, notably in connection with a profi t-

sharing plan, share grant plan, stock option plan or an employee 

stock ownership plan;

to purchase shares for cancellation subject to the approval of • 

the eleventh resolution below;

to maintain a liquid market in the Company’s shares via a • 

liquidity contract that complies with the code of ethics drawn 

up by the French Financial Markets Association (AMAFI) approved 

by the AMF, entered into with an investment services fi rm;

to hold shares in treasury for subsequent delivery as payment • 

or exchange for external growth transactions; 

to carry out any other transactions authorized by applicable • 

current or future laws and regulations.

The shares may be purchased, sold, or transferred at any time 

and by any method allowed under the laws and regulations 

applicable at the transaction date, in one or several installments, 

including over-the-counter and through a block trade for all or 

part of the program, as well as via the use of derivative fi nancial 

instruments.

The Executive Board may use this authorization at any time in 

accordance with the conditions provided for under the applicable 

regulations, including during a public tender offer for the Company’s 

shares, subject to strict compliance with Article 232-15 of the 

AMF’s General Regulations, and solely for the purpose of enabling 

the Company to respect commitments made prior to the launch 

of such a public tender offer.

The number of shares that may be bought back under this 

authorization may not exceed 10% of the Company’s total 

outstanding shares (e.g. 41,702,958 shares based on the issued 

capital at December 31, 2009). This ceiling is reduced to 5% for 

shares acquired for the purpose of being held in treasury for 

subsequent delivery as payment or exchange for external growth 

transactions. When shares are bought back for the purpose of 

maintaining a liquid market in the Company’s shares under a 

liquidity contract, the number of shares included for the calcula-

tion of the 10% ceiling corresponds to the number of shares 

purchased less any shares sold during the authorization period.

Under no circumstances may the use of this authorization have 

the effect of increasing the number of Safran shares held by the 

Company, either directly or indirectly, to more than 10% of its 

capital. 

The shares may not be purchased at a price of more than €25 

per share and the maximum amount that may be invested in the 

program is €1,040 million.

The above maximum amounts and number of shares will be 

adjusted to refl ect the impact of any corporate actions carried 

out by the Company.

The shareholders give the Executive Board full powers, which may 

be delegated, to implement this share buyback program, to set 

the applicable terms and conditions, make the required adjustments 

as a result of any corporate actions, place any and all buy and 

sell orders, enter into any and all agreements notably for the 

keeping of registers of share purchases and sales, make any and 

all fi lings with the Autorité des Marchés Financiers and any other 

organizations, carry out all other formalities, and generally do 

everything necessary.  

This authorization is given for a period of eighteen months from 

the date of this Meeting and supersedes the authorization 

given to the Executive Board for the same purpose in the 

eighth resolution of the Annual Shareholders’ Meeting held on 

May 28, 2009. 

DRAFT RESOLUTIONS
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Extraordinary Resolutions

Tenth resolution

Authorization for the Executive Board to increase 

the Company’s capital by capitalizing reserves, profi ts, 

additional paid-in capital or other eligible items 

Deliberating in accordance with the rules of quorum and majority 

applicable to extraordinary general meetings and having consid-

ered the report of the Executive Board, in accordance with Articles 

L.225-129-2 and L.225-130 of the French Commercial Code, the 

shareholders:

1/ Authorize the Executive Board to increase the Company’s 

capital on one or several occasions, to be paid up by capitalizing 

reserves, profi ts, additional paid-in capital or other items that 

may be capitalized in accordance with the applicable laws and 

the Company’s bylaws, through issuing bonus shares and/or 

raising the par value of existing shares. The amounts and 

timing of such transactions shall be determined at the Board’s 

discretion. 

2/ Resolve that the amount by which the Company’s capital may 

be increased pursuant to this authorization may not exceed 

€100 million, and that the amount of any capital increase(s) 

carried out using this authorization will be included in 

the blanket ceiling applicable to capital increases set in the 

twelfth resolution of the Annual Shareholders’ Meeting held 

on May 28, 2009. 

3/ Resolve that in the event of a bonus share issue, rights to 

fractions of shares will not be transferrable or tradable and 

that the corresponding shares will be sold, with the proceeds 

allocated to the holders of the rights in accordance with the 

applicable laws. 

The shareholders give the Executive Board full powers, which may 

be delegated, to use this authorization and specifi cally to take 

any and all measures and carry out any and all formalities required 

for the capital increase(s) to be effective, as well as to place on 

record the capital increase(s) and amend the Company’s bylaws 

to refl ect the new capital. 

This authorization is given for a period of fourteen months from 

the date of this Meeting.

Eleventh resolution

Authorization for the Executive Board to reduce 

the Company’s capital by cancelling treasury shares

Deliberating in accordance with the rules of quorum and majority 

applicable to extraordinary general meetings and having consid-

ered the report of the Executive Board and the Statutory Auditors’ 

special report, in accordance with Article L.225-209 of the French 

Commercial Code, the shareholders authorize the Executive Board 

to reduce the Company’s capital on one or more occasions by 

cancelling Safran shares held in treasury, provided the total number 

of shares cancelled under this authorization does not exceed the 

equivalent of 10% of the Company’s share capital. 

The shareholders give the Executive Board full powers, which may 

be delegated, to use this authorization and consequently to 

determine the amount and terms of the capital reduction(s), place 

on record the capital reduction(s), charge the difference between 

the carrying amount of the cancelled shares and their par value 

against additional paid-in capital or reserves, amend the Company’s 

bylaws to refl ect the new capital, carry out any necessary reporting 

and other formalities, and generally do whatever is necessary. 

This authorization is given for a period of twenty-four months 

from the date of this Meeting. 

Twelfth resolution

Powers to carry out formalities

The shareholders give full powers to the bearer of an original, 

extract or copy of the minutes of this Meeting to carry out any 

and all fi ling and other formalities required by the applicable laws 

and regulations in relation to the resolutions set out above.

DRAFT RESOLUTIONS
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2009 key fi gures

(in € millions) 2008 restated 2009

Revenue 10,329 10,448

Recurring operating income 666 698

% of revenue 6.4% 6.7%

Profi t from operations 812 663

Profi t for the period attributable to owners of the parent 297 376

Earnings per share (in euros) 0.73 0.94

Adjusted data.

THE SAFRAN GROUP 

IN 2009

Defi nitions

2008 restated

The 2008 income statement has been restated to refl ect:

presentational changes relating to the fi nancial component of • 

the pension expense; 

new rules for recording adjustments relating to the recognition • 

of changes in fair value of currency hedging instruments that 

were not unwound at the year-end. 

Adjusted data

In order to refl ect the actual economic performance of the Group 

and enable this performance to be monitored and compared, 

Safran’s consolidated income statement has been adjusted for:

the impact in fi nancial income (loss) of the mark-to-market of • 

foreign currency derivatives, in order to better reflect the 

economic substance of the Group’s overall foreign currency risk 

hedging strategy:

revenue net of purchases denominated in foreign currencies  –

is measured using the effective hedging rate, i.e., including 

the costs of the hedging strategy; 

the recognition of the mark-to-market of non-settled hedging  –

instruments is neutralized until the date they are settled 

against commercial transactions.

the amortization charged against intangible assets relating to • 

aeronautical programs, remeasured at the time of the Snecma-

Sagem merger in accordance with IFRS 3.

Recurring operating income

To make the Group’s operating performance more transparent, 

Safran includes an intermediate operating indicator known as 

“Recurring operating income” in its reporting.

This sub-total excludes income and expenses which are largely 

unpredictable because of their unusual, infrequent and/or mate-

rial nature, such as:

impairment losses recognized against goodwill, impairment • 

losses or reversals of impairment losses recognized against 

intangible assets relating to programs, projects or product 

families as a result of an event that substantially alters the 

economic profi tability of such programs, projects or product 

families (e.g., negotiated sales agreements, or changes in 

production processes);

capital gains and losses on disposals of operations;• 

other unusual and/or material items not directly related to the • 

Group’s ordinary operations.
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2009 business review

Safran delivered a solid operating performance in 2009, meeting 

or exceeding its targets for revenue and recurring operating 

margin. Revenue climbed 1.2% year on year from €10,329 

million  to €10,448 million, with the proportion of revenue 

generated by aircraft services increasing to 49% for Aerospace 

Propulsion and 32% for Aircraft Equipment. Recurring operating 

income came in at €698 million, representing 6.7% of revenue, 

outstripping the 6% target set for the year. 

In late 2009, COMAC (Commercial Aircraft Corporation of China 

Ltd) selected the new-generation CFM engine – LEAP-X – for its 

new C919 aircraft as well as an integrated nacelle, marking a 

strategic contract win for Safran. Thanks to this program, the 

Group is now extremely well placed in the single-aisle jet 

market. 

The Group has also expanded its high-technology portfolio in the 

Security branch, notably via the acquisition in September 2009 

of GE HLP, a company specialized in the detection of explosives 

and illicit substances. Safran will be able to use this investment 

to carve out its share of the growth in public investment in secure 

identity solutions, access control technology and more stringent 

baggage screening. At the same time, a number of important 

new orders in the optronics sector signifi cantly boosted the order 

book of the Defense business.

At end-2009, the CFM56 order book corresponded to 6,000 

engines, or over fi ve years of production.

Profi t for the period attributable to owners of the parent 

rose 27% year on year to €376 million, representing €0.94 in 

earnings per share. 

Net debt amounted to €498 million at December 31, 2009 down 

from €635 million one year earlier, refl ecting strong generation 

of free cash fl ow including sizeable reduction of Operating Working 

Capital mainly inventories.

Revenue and results by activity

Revenue (in € millions) 2008 restated 2009

Aerospace Propulsion 5,814 5,673

Aircraft Equipment 2,775 2,767

Defense 1,021 1,061

Security 695 904

Holding companies and other 24 43

TOTAL 10,329 10,448

Adjusted data.

THE SAFRAN GROUP IN 2009
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Aerospace Propulsion

In 2009, adjusted consolidated revenue for Aerospace Propulsion 

totaled €5,673 million, down 2.4% on the restated fi gure for 

2008, or 5.1% like-for-like (based on a constant Group structure 

and exchange rates). 

Original equipment deliveries of engines for civil aircraft remained 

at the very high levels recorded in 2008. Deliveries of helicopter 

turbine engines declined by 10.6%, however. US dollar sales of 

spare parts for CFM civil aircraft engines came in 4.6% down for 

the year, hit by lower demand from fl eets, especially for older 

models. Service revenue share increased once again in 2009, 

accounting for 49.2% of total Aerospace Propulsion revenue 

versus 46.9% one year earlier. This demonstrates both the 

potential of our in-service installed engine base (currently around 

20,000 CFM56 engines) and the growing maturity of this fl eet 

which generates substantial spare parts revenue.

The overall number of orders recorded during the year was well 

down on 2008.

Profi t from operations came to €628 million (11.1% of revenue), 

up 5.7% on 2008. This sharp year-on-year improvement – achieved 

despite a volatile aeronautical market and slightly lower business 

volumes – refl ects (i) strong business generated by spare parts 

for military engines, (ii) strict containment of fi xed costs and 

purchases, (iii) signifi cant productivity gains and (iv) a favorable 

currency effect.  

Aircraft Equipment

The Aircraft Equipment branch reported full-year 2009 revenue 

of €2,767 million, down 0.3% on the restated fi gure for 2008, 

or 4.8% like-for-like. 

Equipment deliveries kept pace with the programs of the major 

international aircraft manufacturers:

business remained brisk in the single-aisle aircraft sector: • 

deliveries of thrust inversers climbed 5.4%, while 411 units of 

landing gear for the A320 fl eet were delivered during the year, 

against 394 in 2008;

production under new programs was ramped up, notably the • 

A380 program for which deliveries of nacelles rose to 84 units 

for the year, up from 59 units in 2008;

sales volumes for regional operators and business jets fell sharply • 

and deliveries of small nacelles slumped by 48%.

Service revenue share rose from 31.2% to 31.8% of total Aircraft 

Equipment revenue, refl ecting the larger installed engine base as 

well as growth in maintenance and repair activities.

Recurring operating income amounted to €73 million (2.6% 

of revenue), representing an 18% increase on 2008. This upswing 

stems from (i) a favorable currency impact, (ii) a strong contribu-

tion from Messier Services for landing gear, and (iii) the ramp-up 

of large nacelles for Airbus. However, these positive effects were 

partially offset by a downswing in the regional and business jets 

segment, which notably impacted the nacelle business. Recurring 

operating income also included €15 million in losses to comple-

tion on B787 landing systems.

Profi t from operations for 2009 included €(71) million in non-

recurring impairment losses recorded on development costs for 

the B787 program. 

Defense

The Defense activities reported revenue of €1,061 million, up 

3.9% on the restated figure for 2008, or 3.0% like-for-like. 

Business was buoyant in the avionics sector, driven by higher 

deliveries of guidance systems (AASM weapon program and 

Mistral homing device) and a solid performance from services. 

Revenue from optronics was stable on a restated basis, with 

positive sales trends for infrared binoculars and land-based sight 

equipment. 

Major new orders were received in 2009, especially in the optronics 

sector, swelling the backlog to the equivalent of two years of 

revenue at end-2009.

Recurring operating income came in at €9 million (0.8% of 

revenue) and included €35 million in losses to completion on the 

A400M navigation system, as well as the cost of setting up Safran 

Electronics. This dragged down the branch’s profi t by 77.5% 

compared with the €40 million restated fi gure for 2008 (equiva-

lent to 3.9% of revenue).

Security

The Security activities made two key strategic acquisitions in 2009. 

The fi rst of these was Motorola’s biometrics business which was 

merged with Sagem Morpho Inc. and renamed MorphoTrak. The 

second corresponded to Safran’s purchase of an 81% stake in a 

US-based business owned by General Electric that specializes in 

the detection of explosives and illicit substances (since renamed 

Morpho Detection). Both acquisitions are major investments in 

the development of Safran Security sector.

The Security branch generated total revenue of €904 million in 

2009, up 30.1% on the restated figure for 2008, or 38.0% 

excluding the three-month contribution from Monetel (which 

was sold in April 2008). Like-for-like revenue growth was 11.4%, 

buoyed by identifi cation solutions with the start-up of long-term 

government contracts in emerging countries, as well as by the 

roll-out of the biometric passport program in France.

THE SAFRAN GROUP IN 2009
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Recurring operating income for the year was €55 million (6.1% 

of revenue), and included €31 million in amortization expense 

on intangible assets whose fair values were assigned as part of 

the purchase price allocation (PPA) for recent acquisitions. The 

recurring operating income fi gure for 2009 was 62% higher than 

the restated fi gure for 2008 which included an €8 million PPA 

amortization expense. The increase refl ects a solid contribution 

from identifi cation solutions in emerging countries as well as 

ongoing productivity gains, particularly for the manufacture of 

smart cards. 

Recently-acquired entities (Sdu-I, Printrak and GE Homeland 

Protection) contributed an aggregate €204 million to revenue in 

2009 as follows:

twelve months of Sagem Identifi cation revenue (formerly Sdu-I): • 

€105 million;

nine months of MorphoTrak revenue (formerly Printrak): €32 • 

million;

four months of Morpho Detection revenue (formerly GE Homeland • 

Protection): €67 million.

These three entities added €21 million to recurring operating 

income for 2009, or €52 million before the PPA amortization 

expense.

In 2008, Sagem Identifi cation, which was only consolidated for 

the last four months of the year, added €24 million to revenue 

and had a negative €1 million impact on recurring operating 

income.

Outlook for 2010

In 2010, we expect to generate revenue on a par with the 2009 

fi gure despite a slightly less favorable impact of foreign currency 

hedging and are confi dent that we will achieve moderate growth 

in recurring operating income based on a target hedging rate of 

USD 1.46 for 1 euro. Free cash fl ow should come in at about half 

of recurring operating income. 

The outlook for 2010 is based on the following assumptions: 

a target hedging rate of USD 1.46 for 1 euro (currently USD • 

1.47);

a rise in worldwide air traffi c of between 4% and 5%;• 

stable, or slightly lower levels of business in original equipment • 

in the commercial aviation sector;

a slight increase in sales of services, especially in the second • 

half of the year;

high profi table growth for the Security branch;• 

continued implementation of the Safran+ initiatives to enhance • 

productivity and cut overheads.

Going forward from 2010, provided there is no further deteriora-

tion in the business environment, our operating profi tability should 

be buoyed by a more favorable hedging position in 2011-2013, 

as well as by the significant potential for growth in service 

activities for our most recent aviation products and in our Security 

business.

THE SAFRAN GROUP IN 2009
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(in euros) 2005 2006 2007 2008 2009

Capital 

Share capital 83,405,917 83,405,917 83,405,917 83,405,917 83,405,917

Number of ordinary shares outstanding 417,029,585 417,029,585 417,029,585 417,029,585 417,029,585

Financial results

Profi t before tax, statutory employee 
profi t-sharing, depreciation, amortization 
and provisions

264,715,285 224,572,080 278,589,207 404,777,762 259,026,592

Income tax expense (71,790,444) (118,622,179) (125,473,595) (189,316,880) (130,569,281)

Statutory employee profi t-sharing 
for the fi scal year

0 5,288,647 1,467,529 0 0

Net profi t after tax, statutory employee 
profi t-sharing, depreciation, amortization 
and provisions

302,595,258 216,429,174 204,555,304 151,150,969 249,519,112

Dividend payment 150,130,650 91,746,509 166,811,834 100,087,100 158,471,242(1)

Per share data

Net profi t after tax and statutory 
employee profi t-sharing but before 
depreciation, amortization and provisions 
– divided by the number of shares 
outstanding

0.81 0.81 0.97 1.42 0.93

Net profi t after tax, statutory employee 
profi t-sharing, depreciation, amortization 
and provisions – divided by the number 
of shares outstanding

0.73 0.52 0.49 0.36 0.60

Net dividend per ordinary share 
outstanding

0.36 0.22 0.40 0.25 0.38(1)

Employees

Average number of employees during 
the fi scal year

334 374 391 403 426

Total payroll 41,110,233 46,674,831 50,594,640 51,314,080 52,628,948

Social security and other social welfare 
contributions

23,301,207 22,686,116 22,080,412 21,184,366 23,727,951

(1) Subject to approval by the General Assembly of Shareholders of May 27, 2010.

FIVE-YEAR FINANCIAL 

SUMMARY
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I, the undersigned,

Name (or corporate name):  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Address:  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Owner of:

 . . . . . . . . . . . . . registered shares

 . . . . . . . . . . . . . bearer shares recorded in an account held with (2) 

 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

hereby request the Company to send to the above address the documents and information referred to in 
Article R.225-83 of the French Commercial Code, for the purposes of Safran’s Ordinary and Extraordinary 
Shareholders’ Meeting to be held on May 27, 2010.

 Signed in. . . . . . . . . . , on  . . . . . . . . . . 2010

 Signature :

Request to be sent to:

BNP Paribas Securities Services

GCT Assemblées

Grands Moulins de Pantin

9, rue du Débarcadère

93761 Pantin Cedex
France

In accordance with Article R.225-88 of the French Commercial Code, holders of registered shares may make 
a one-time request for the Company to send the documents and information referred to in Articles R.225-81 
and R.225-83 of said Code prior to all future Shareholders’ Meetings. Please check this box if you wish 
to lodge this request . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ❏

(1)   The documents and information referred to in Article R.225-83 of the French Commercial Code include the parent company and consolidated 
fi nancial statements, the Management Report drawn up by the Executive Board and the Statutory Auditors’ reports. These documents and informa-
tion can also be downloaded from the Company’s website at www.safran-group.com.

(2)   For holders of bearer shares, please state the name and address of the authorized fi nancial intermediary responsible for managing your shares.

Ordinary and Extraordinary 
Shareholders’ Meeting 

May 27, 2010

REQUEST FOR ADDITIONAL DOCUMENTS 

AND INFORMATION

Article R.225-83 of the French Commercial Code (1)
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Société Anonyme with an Executive Board and a Supervisory Board
Share capital: €83,405,917

Registered offi ce: 2 Boulevard du Général-Martial-Valin, 75015 Paris, France
Registered in Paris under number 562 082 909 R.C.S.
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